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ABSTRACT  
 

The article deals with the problems of studying economic crises in different periods 

of development of the economy of Ukraine. Crisis conditions have become an 

important issue of the Ukrainian economy. Despite the growth of nominal GDP, the 

modernization of production and the attraction of foreign investment, Ukraine is still 

under the influence of crisis conditions. Unfortunately, as a result of the global 

economic crisis of 2008–2010 and the political crisis in Ukraine of 2013–2014, this 

negative trend persisted. Therefore, it is important to investigate the dynamics of 

changes in key economic indicators of Ukraine and analyze the influence of external 

factors on its economy. 

 
Keywords: crisis, export of goods and services, import of goods and services, nominal GDP 

JEL Classification: В 100, В 290, М 200 

 

 

INTRODUCTION  

Each country has a goal of prospective development of the national economy. However, 

the impact of crisis conditions, both external and internal, often gets in the way of achieving it. 

In the process of shaping an exit strategy from under the influence of crisis conditions, all 

factors that will help to achieve the goal are taken into account: the natural resource potential 

of the country, the production base, labor resources, industry structure, scientific and technical 

level. Of course, a country's economy cannot develop on its own without interaction with the 

world. Therefore, in addition to the factors of production in the fight against crisis conditions, 

it is important to take into account the scientific and technological progress, integration and 

globalization of economic development, the evolution of the civilizational stages of economic 

development. Indeed, in conditions of increased openness and interaction of the economies of 

the countries of the world and their involvement in the global economic and political processes 

of Ukraine, it is necessary to form a unified economic environment. 
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METHODOLOGY OF RESEARCH 

Initial information for research was obtained from the State Statistics Service (2007–

2017). The most significant indicators such as nominal GDP and import and export of goods 

and services were selected. 

RESULTS 

Crisis conditions in the modern economy are considered: E. Boyko, S. Volkova, N. 

Gradovym, A. Izyumov, E. Korotkov, L. Ligonenko, E. Slutsky, A. Chernyavsky, Yu. 

Yakovtsov. However, in the context of the intensification of the process of incorporating 

Ukraine into the world economic system, it is necessary to reckon with external factors, aside 

from the positive tendencies, crisis conditions are brought along. 

The constituents of the national economy of Ukraine, both inherited from the times of the 

all-Union division of labor and those formed during the transformational period, determined its 

specific structure and, consequently, specific competitive advantages in international trade, 

which were based primarily on price factors. The latter led to the predominance in the structure 

of Ukrainian exports of raw materials, low-tech products with low added value, the 

competitiveness of which was ensured by the use of cheap resources. 

The decisive role of economic growth in Ukraine since 2007 is the total influence of 

external factors. However, over the entire study period, the export of goods and services was 

significantly below the nominal GDP level (see fig.1). 

Figure 1. Dynamics of nominal GDP and export of goods and services of Ukraine 

Nominal GDP (mln. UAH)

Exports of goods and services
(mln. UAH)



Proceedings of the International Congress on Business and Marketing, 2019 

Maltepe University, Istanbul, 13.06.2019-14.06.2019 

  

 

209 

The favorable conjuncture on the foreign market during the study period led to the 

consolidation of export-oriented growth of Ukraine in the future. The strengthening of the 

export component exacerbated the problem of the substantial dependence of the economic 

state of Ukraine on external factors. In particular, the growing requirements of international 

standards and economic security, an increase in the criteria for assessing the quality and 

technological level of products, testing by developed countries of the latest equipment and 

resource-saving technologies — all these factors lead Ukrainian companies to lose their 

traditional sales markets. 

The result of this is that Ukraine occupies an insignificant share of the total commodity 

turnover of the countries, and during the entire study period, there has been outpacing growth 

in exports of products over imports (see fig.2). 

Figure 2. Dynamics of export-import of goods of Ukraine, 2007 – 2017 

A significant problem is a disproportion in the structure of exports and imports of 

products with a level of value added because Ukraine is the main exporter of goods of lower 

degrees of processing. Exports of low-tech industries account for about 35–39 %, while the 

bulk of imports from the EU countries are engineering and chemical products. 

The unification of the economic policy of Ukraine has a significant impact on the 

formation of crisis conditions, which is manifested in the adaptation of legislation to WTO 

rules. The principles of the most favored nation and the national regime on which the WTO 

is based conflict with differentiated taxation rules, and the policy of constantly reducing the 

level of import duty rates with the means of tariff protection of the domestic market. 

Therefore, the list of instruments of industrial and structural policy is significantly narrowed. 
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CONCLUSIONS 

As we see, the internal economic processes of Ukraine give rise to crisis conditions and 

impede the normal functioning of the state on the world market. However, one should not 

forget that overcoming the crisis is a controlled process. This is evidenced by many crises, 

proceeded throughout the history of human development, production and economy. Success 

depends on the timely recognition of the symptoms of a crisis and the use of effective 

measures. 
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